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OATH OR AFFIRMATION

1. Joseph Forster, swear (or affirm) that, to the best of.my knowledge and belief the accompanying financial
statements and supporting schedules pertzining to the firm of Fortrend Seauities, Inc., 2s of June 30, 2016,
are true and correct. | further swear (or affirm) that neither the Company nor any partmer, proprietor, principal

officer or director has any proprietary interest in any account classified solely as that of a customer, except as
follows:

| None

é
Signature and Title

Prestotet
/& ACuSY 2016

This report contains (check all upplicable boxes):

ASHLEY WEST 8 Juris..LL.B.
. LAWYER & NOTARY PUBUC
(x) () Facing page. Leves 38, 55 Coilins Strcet, Melbourme 3500
{x) (P Statement of Finencial Conditiorfu Australian Legal Proclitioner within
q i 5 : the meaning of the Legal Protassion
() {c) Statement of Income (Loss). Uniform Law (Victoria) 0311 475 3

i (x) {d) Statement of Cash Flows.
i (x) (e¢) Statement of Changes in Stockholders’ Equity.
\

() (fy Statzmeotof Changes in Subordinated Liabilities (not applicable).

{x) {g) Computation of Net Capital
Pursuant 1o Rule 15¢3-§ under the Securities Exchange Act of 1934,

() (h) Computatios for Determinztion of Reserve Requirements for Brokers and
Dealers. Pursuant 10 Rule 13¢3-3 under the Securities Exchange Act of 1934, (not
applicable)

() (i) Information Relating to the Passession or Coniro! Requirements
for Brokers and Dealers Pursuani to Rule | 5¢3-3 under the
Securities Exchange Act of 1934 (not applicable). .

x} () A Reconciliation, including Appropriate Explanations, of the Computation of Net
Capitel Under Rule 15¢3-1 and the Computation for Determination of the

, Reserve Requirememnts Under Rule 15¢3-3 (not 2ppliceble).

() (X) A Reconciliation Between the Audited and Unaudited Consolidated Statements
of Finagcial Condition With Respect to Methods of Consolidation (not
applicable). .

(x) {I) AnOathorAffirnation.

() {m) A Copy of the SIPC Supplemental Report.

()} (n) Areport describing any material inzdequacies found to exist or found w have
existed since the date of the previous audit )

(x) . (0) Review report on managements assertion letier regarding (k}(2)(ii) exemption.

(x) () Management’s assertion lenter regarding (k){2)(ii) exemption.
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ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675 Ygnucio Valley Road, Suite A200 (925) 933-2626
Walnmu Creek, CA 94596 Fax (925} 944-6333

Report of Independent Reglstered Public Accounting Firm

To the Stockholder
Fortrend Securities, Inc.

We have audited the accompanying statement of financial condition of Fortrend Sceurities. Inc. (the “Company™) as of June
30, 2016, and the related statements of income. changes in stockholder's equity, and cash flows for the vear then ended.
These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Compony Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obwain reasonable assurance about whether the financial
statements arc free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit aiso includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,

In our opinion, the financial statements referred to above present fairly, in ol material respects, the financial position of
Fortrend Securilies. Inc. as of June 30, 2016, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America,

Schedule I has been subjected to sudit procedures performed in conjunction with the audit of the Company’s financial
statements. The supplemental information is the responsibility of the Company’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable. and performing procedures to test the completeness and accuracy of the information presented in
the supplememal information. In forming our opinion on the supplemental mformation. we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17g-5. In our
opinion, Schedules [ is fairly stated. in all material respects, in relation to the financial statements as a whole.

%/pf/%é__ffzuv'w% LLpP

Walnut Creek, California
August 26, 2016




Fortrend Securities, Inc.

Statement of Financial Condition

June 30, 2016

Assets
Deposit with clearing broker § 100,102
Commissions receivable 70,556
Securities owned, at fair value 837,690
Due from related parties 300,716
Prepaid expense 8,566

Total Assets ) $ 1,317,630

Liabilities and Stockholder's Equity

Accounts payable and accrued liabilities $ 35,400
Due to clearing broker - margin loan 87,411
[ Income tax payable 11,179
| Deferred tax liability ' 15,239
; Due to related party 7,765
‘ Total Liabilities _ 156,994
Stockholder's Equity
Common stock (no par value; 6,000 shares authorized; 3,000 shares issued and outstanding) 281,787
Retained earnings 878,849
| Total Stockholder's Equity 1,160,636
‘ ' Total Liabilities and Stockholder’s Equity $ 1,317.630

See accompanying notes to the financial statements.
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Fortrend Securities, Inc.
Statement of Income

For the Year Ended June 30, 2016

Revenue
Commission revenue $ 1,335,899
Advisory fees . 153,092
Interest and dividend income 43,724
Unrealized gain on securities owned : 7,9_80
Other income 41,200
Total Revenue 1,581,895
Expcnses
Introduction fees 846,518
Professional fees 205,893
Clearing fees ‘ 112,939
Office and occupancy 5,876
Information services and market data 225
lOther operating expenses 99,152
Total Expenses 1,270,603
Net Income from Operations ) 311,292
Tax provision ) 26,418
Net Jacome b 284,874

See accompanying notes to the financial statements.
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Fortrend Securities, Inc.
Statement of Changes in Stockholder's Equity

For the Year Ended June 30, 2016

Common Reigined
Stock Earaings Total
July 1,2015 $ 281,787 $ 593,975 % 875,762
Nelincome ' , 284,874 284,874
June 30, 2016 $ 281,787 § 878,849 § 1,160,636

See accompanying notes to the financial statements.

4



Fortrend Securities, Inc.

Statement of Cash Flows
For the Year Ended June 30, 2016

Cash Flows from Operating Activities

Net income ' $ 2843874
Adjustments to reconcile net income
to net cash provided by operating activities:

Gain on securities uwned (7,980)
Deferred taxes ) 15,239
(Increase) decrease in:
Deposit with clearing broker : (16)
Commissions receivable 12,807
Due from related parties ' (279,007)
Increase (decrease) in:
Accounts payable and accrued liabilities (136,000)
Income tax payable ' (20,362)
Due to related party (126,767)
Net Cash Used in Operating Activities (257,212)

Cash Flows from Investing Activities

Purchase of securities (829,710)

Net Cash Used in Investing Activities (829,710)

Cash Flows from Financing Activities

Borrowing on clearing broker - margin loan ‘ 87-,41 1
Net Cash Provided by Financing Activities 87,411
Net decrease in Cash and Cash Equivalents (999.511)
Cash and cash equivalents at begianing of year 999,511
Cash and Cash Equivalents at End of Year $ -

Supplemental Disclosures:
Interest paid $ 6794
Taxes paid $ 31,541

See accompanying notes to the financial statements.

5



Fortrend Securities, Inc.
Notes to the Financial Statements

June 30, 2016

1. Organization

Fortrend Securities, Inc. (“the Company”) incorporated in Delaware on March 8, 1992 and was approved for
membership by the Financial Industry Regulatory Authority (“FINRA™) on September 7, 1993. The Company
engages primarily as an introducing broker-dealer. Thc Company has a clearing agreement with Raymond
James. It also has a piggy back agreement with Fortrend Securities Pty. Ltd. (“FSA”), a company under common
control, and acts as a regulated conduit for the accounts of FSA which are introduced to the Company, which in
turn are introduced to Raymond James. )

2. Significant Accounting Policies

Cash and Cash Equivalents
The Company considers all demand deposits held in banks and certain highly liquid investments with
original maturities of three moaths or less, other than deposit at clearing broker, to be cash equivalents.

Accounts Receivable _
Accounts receivable are carried at the invoiced or contracted amounts. The allowance for doubtful accounts
is based on management’s estimate of the amount of probable credit losses in existing account receivable.
The Company considers all accounts receivable as fully collectible.

Securities Transactions
Customer securjties transactions are executed and cleared by an independent clearing broker on a fully
disclosed basis. Related commission income and expenses are recorded on a trade date basis.

Advisory Fees
As an alternative to paying commissions on Securities transactions, customers may pay advisory fees
quarterly in advance based on assets held in their account.

Use of Estimates .

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates and may have an impact on future periods.

Fair Value of Financial Instruments )
Unless otherwise indicated, the fair values of all rcported assets and liabilities that represent financial
instruments (none of which are held for trading purposes) approximate the carrying values of such amounts.

Income Taxes

The Company files federal income tax returns in the United States. The amount of current and deferred
taxes payable or refundable is recognized as of the date of the financial statements utilizing currently
enacted laws and rates. Deferred tax expenses or benefits are recognized in the financial statements for
changes in deferred tax liabilities and assets between years.

Securities Owned
Securities owned consist of equity securities and are stated at fair value with related changces in unrealized
appreciation or depreciation reflected in gains or losses on the statement of income.




Fortrend Securities, Inc.
Notes to the Financial Statements

June 30, 2016

2. Significant Accounting Policies (continued)

Revenue Recognition

The Company earns its revenue from advisory fees for brokerage services and commissions. Advisory fees
are recognized when services are provided. Commissions are recognized as revenue upon the execution of
trades in customers’ accounts. Costs connected with these coramissions are expensed when incurred.

Comprehensive Income
There are no differences in net income and comprehensive income.

3. Net Capital Requirements

The Company is subject to the Securitics and Exchange Commission’s uniform net capital rule (Rule 15¢3-1)
which requires the Company (0 maintain a minimum net capital equal to or greater than $250,000 and a ratio of
aggregate indebtedness to net capital not exceeding 15 to 1, both as defined. At June 30, 2016, the Company’s
net capital was $725,700, which exceeded the requirement by $475,700. The Company’s statutory net capital
requirement is $100,000. However, FINRA has taken the position that based on the way FSA processes checks
and securities, the Company’s net capital requirement should be $250,000. The Company disagrees with
FINRA’s position but has nonetheless increased its net capital requirement to $250,000. The Company is
attempting to resolve the issue of how FSA processes checks and securities and the Company’s proper net
capital requirement with FINRA’s Enforcement Division to which the matter has been referred.

4. Reserve and Possession or Control Requirements
Rule 15¢3-3 of the Securities and Exchange Commission provides a formula for the maintenance by broker-
dealers of reserves in connection with customer-rclated transactions aod standards regarding the physical
possession or control of fully paid and excess margin securities. The Company is exempt from the provisions of
Rule 15¢3-3 under the Securities Exchange Act of 1934, in that the Company’s activilics are limited to those sct
forth in the conditions for exemption appearing in paragraph (k)(2)(ii) of the Rule.

§. Clearing Broker Requirements

The Company has a clearing agreement with Raymond James & Associates, Inc. The clearing agreement
requires the Company to maintain a deposit of $100,000.

6. Income Taxes
The Company accounts for income taxes in accordance with generally accepted accounting principles which
requires recognition of deferred tax assets or liabilities for the expected future tax consequences of cvents that

are included in the financial statements and tax returns in different periods.

Tax expense for the year ended June 30, 2016 consists of the following:

Current federal . $ 11,179
Deferred federal 15,239
Tax provision $ 20,418

The deferred tax liability of $15,239 is the result of differences in using the cash method of accounting for tax
purposes and the accrual method for financial statement purposes. Thc Company is no longer subject to federal
tax examinations by tax authorities for years ending before 2012.

During the year ended June 30, 2016, the valuation allowance for deferred tax assets decreased by $72,761.
7



Fortrend Securities, Inc.
Notes to the Financial Statements

June 30, 2016

7. Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the
highest priority to unadjusted quoted priccs in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to measurements involving significant unobservable mputs (Level 3
- measurements). The three levels of the fair value hierarchy are as follows:

Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
: Company has the ability to access at the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly.

Level 3 Unobservable inputs for the asset or liability.

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Company bases
its fair value on the price that would be received 1o sell an asset or paid to transfer a liability in an orderly
transaction between participants at the measurement date. It is the Company's policy to maximize the use of
observable inputs and minimize the use of unobservablc inputs when developing fair value measurements, in
accordance with the fair value hierarchy. Fair value measurements for assets and liabilities where there exists
limited or no observable market data and, therefore, are based primarily upon management's own estimates, are
often calculated based on current pricing policy, the economic and competitive environment, the characteristics of
the asset or liability and other such factors. Thercforc, the results cannot be determined with precision and may
not be realized in an actual sale or immediate settlement of the asset or liability. Additionally, there may be
inhcrent weaknesses in any calculation technique, and changes in the underlying assumptions used, including
discount rates and estimates of future cash flows, that could significantly affect the results of current or future
value,

In determining the appropriate levels, the Company performed a detailed analysis of its assets and liabilities. At
year end, there were no assets or liabilities for which the fair value measurement was based on significant
unobservable inputs.

Assets Measured and Recognized at Fair Value on a Recurring Basis
The table below presents the amounts of assets measured at fair value on a recurring basis as of June 30, 2016:

Level 1 Level 2 Level 3 Total
Assets at fair value '
Exchange traded funds  $ 837,690 $ - $ - $ 837,690
Total assets at fair value $ 837,690 $ - $ - $ 837,690

8. Due to Clearing Broker ~ Margin Loan

The due to clearing broker — margin loan of $87.411 is secured by the securities owned. Interest is payable
monthly at a rate which varies with the loan balance. The base interest rate is 5.75% with a maximum rate of
8.50%. The interest rate charged during the year ranged from 6.50% 1o 8.50%. Interest expense totaled $6,794
and is included in other operating expenses on the Statement of Income. If sufficient equity is not maintained in
the account, the clearing broker can initiate a margin call and can request a deposit of additional funds or
securities or can sell securities. The clearing broker has the right to call the margin loan in full at any time.

8




Fortrend Securities, Inc.

Notes to the Financial Statements

June 30, 2016

10.

11

12.

Risk Concentrations

At June 30, 2016, 100% of commission recejvable was from the Company’s clearing broker.
Related Party Transaction

PaineWebber Australia Pty. Ltd. (PaineWebber”), an Australian company under common control, had an
agreement with the Company whereby it charged $50 per month to the Company for rent only. During the year
ended June 30, 2016, the charges totaled $600 and is included in office and occupancy. The amount due
PameWebber 1s $7,765 at June 30, 2016.

FSA, an Australian company under common control, has an agreement with the Company for introduction of
FSA clients to the Company. During the current year, the introduction fees totaled $846,518 and are inctuded
in operations. The amount due from FSA is an overpayment of $207,220 at June 30, 2016.

During the year ended June 30, 2016, the Company advanced $29,902 to the Company’s president. Advances
to the Company president totaled $51,277 at June 30, 2016 and are included in due from related parties on the
Statement of Financial Condition.

During the year ended June 30, 2016, the Company incurred expenses of $125,000 for broker-dealer consulting
services to a company controlled by a relative of the president. Thesc charges are included in professional fecs
on the Statement of Income.

During the year ended June 30, 201'6, the Company paid $42,000 of professional fees on behalf of Domus
Tower, Inc. (“Domus™), a company under common control. Such payments are included in due from related
parties on the Statement of Financial Condition and total $42,219 as of June 30, 2016.

The Company’s results of operations and financial position could differ significantly from those that would
have been obtained if the entitics were autonomous.

Financial Instruments with Off-Balance-Shect Credit Risk

As a securities broker, the Company introduces transactions on the behalf of customers. The Company
introduces these transactions for clearance to a clearing firm on a fully disclosed basis. In the normal course of
business, the Company's customer activities involve the handling of orders for sccurities transactions and
settlement by its clearing broker. The agreement between the Company and its clearing broker provides that the
Company is obligated to assume any exposure related to nonperformance by its customers. These activities
may expose the Company to off-balance-sheet risk in the event the customer is unable to fulfill its contracted
obligations.

In the event the customer fails to satisfy its obligations, the Company may be required to purchase or sell
financial instruments at the prevailing market price in order to fulfill the customer’s obligation.

The Company sceks to control off-the-balance-sheet credit risk by monitoring its customer transaction” and
reviewing information it receives from its clearing broker on a daily basis and teserving for doubtful accounts
when necessary.

Subsequent Events
The Company has evaluated subsequent events through August 26, 2016, the date which the financial
statements were issued.

9
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Fortrend Securities, Inc.
Schedule I

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

i As of June 30, 2016

Net Capital
Total stockholder's equity § 1,160,636

Less: Non-allowable. assets

Due from related parties 300,716

i Prepaid expense . 8,566
Total non-allowable assets 309,282
Tentative Net Capital ' B - 851,354

Less: Haircuts on securities owned . ] 125,654

Net Capital 725,700

Net minimum capital reqoirement of 6 2/3% of aggregate indebtedness of $141,755 _
or $250,000, whichever is greater 250,000

Excess Net Capital $ 475,700

Reconciliation with Company's Net Capital Computation
(Included in Part I of Form X-17A-5 as of June 30, 2016)

Net Capital, as reported in Company's

Part  of Form X-17A-5 as of June 30, 2016 $ = 683394
Increase in non-allowable assets : (61,407)

Incrcasc in stockholder's cquity o 103,713

Net Capital Per Above Computation $ 7257100

See accompanying notes to the financial statements.
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ERNST WINTTER & ASSOCIATES LLP  Certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Wainut Creek, CA 94596 Cux (925) 944-6333

Review Report of Independent Registered Public Accounting Firm

To the Stockholder
Fortrend Securities, Inc.

We have reviewed management's statements, included in the accompunying Exemption Report Pursuam to SEC rule 174-5,
in which (1) Fortrend Securities, Inc. (the “Company™) identified the following provisions of 17 C.F.R. §15¢3-3(k} under
which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3: (2)(ii) (the “excmption provisions™) and (2) the
Company stated that it met the identified exemption provisions throughout the most recent fiscal y ear without exception. The
Company’s management is responsible for compliance with the exemption provisions and its stalements.

Qur review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
Sttes) and, nccordingly, included inquirics and other required procedures to obtain cvidence about the Company's
compliance with the exemplion provisions. A review is substantinlly less in scope than an examination, the objuctive of
which is the expression «af an opinion on management’s stutements, Accordingly, we da not express such an apinion,

Based on our review, we are not aware of any material modifications that should be made to management’s statements

referred to abave for them to be fairly stated, in all material respects, based on the provisians se1 forth in paragraph (kX 2)(ii)
of Rufe 15¢3-3 under the Securities Exchange Act of 1934,

Lt fpeaite UL

Walnut Creek. California
August 26, 2016




. Fortrend Securities, Inc.

Exemption Report pursuant to SEC Rule 17a-5

For the Year Ended June 30, 2016

Fortrend Securities, Inc. operates pufsuant to paragraph (k)(2)(ii) of SEC Rule 15¢3-3 under
which the Company claims an exemption from SEC Rule 15¢3-3.

The Company met the identified exemption provisions in SEA §240.15¢3-3(k) throughout the_

most recent fiscal year as of June 30, 2016 without exception; and

There were no éx.ceptions during the most recent fiscal year in meeting the identified
exemption provisions in SEA §240.15¢3-3(k).

FINRA has taken the position that the Company has not met the exemptive provision based
on the way Fortrend Securities Pty. Ltd., an Australian related party, forwards checks and
securities directly to the Company’s clearing broker under a piggyback agreement. Fortrend
Securitics, Inc. is in disagreement with FINRA and is looking to resolve this matter in the
near future.

_Joseph Fotster

/ " President
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ERNST WINTTER & ASSOCIATES LLP Ceriified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax (925) 944-6333

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures

To the Stockholder
Fortrend Securities, Inc.

In accordance with Rule 174-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Serics 600 Rules, we have
performed the procedures enumerated below with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) to the Sccurities Investor Protection Corporation (SIPC) for the year ended June 30, 2016, solely to assist you and
the other specified parties in evaluating the Company’s compliance with the applicable instructions of Form SIPC-7. The
Company's management is responsible for the Company's compliance with those requirements. This agreed-upon procedures
enpagement was conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those panies specificd in
this report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose. The procedures we performied and our findings
are as follows:

1) Compared the lisied assessment payments in Form SIPC-7 with respective cash disbursement records cntries noting no
differences; ' :

2) Compared the amounts reported on the oudited Form X-17A-3 (FOCUS Repont) for the year ended June 30, 2016 with
the amounts reported in Form SIPC-7 for the vear ended June 31, 2016, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences:

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schiedules and working
papers supporting the adjustments noting no differences; and

5) Compared the amouni of any overpayment applied to the current assessment with the Farm SIPC-7 on which it was
‘originally computed noting no differences (if applicable).

We were not engoged to, and did not canduct an examination, the objecitve of which would be the expression of an opinion
on compliance. Accordingly. we do not express such an opinion. Ilad we perfarmed additional procedures, other mntiers
might have come to our attention that would have been reported to vou.

This report is intended solely for the information and use of the spauified partics listed above and is not intended 10 be and
should no1 be used by anyonc other than these specificd parties,

Walnut Creek, California
August 26, 2016




SECURITIES INVESTOR PROTECTION CORPORATION
P.G. Box 92:85 Washingten B.C 2603D-2185
202-371-8300
General Assessmedt Reconcitiation

s ligea yrac «ndad 513012016
Fleard GOy BEISIE £IMEIBUNG T ForT

10 8E FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1 Name ol ttemtoi. aovress Des.gratee £ramming Authanty, 1934 Act tggi§ir5u0n 10, 306 monh i whith fiscal yes: engs ics
putpcses ¢f the dudn :equicement of SEC Rete 174 5.

l l Note: 1 2ny. o the wnicrMmalion Showa on he
046057 FINRA JUN : mailing label requires coctgciion, please o mad
FORTREND SECURITIES INC BNy coTrgchions (g 10!!!!@51,0&0!9 and s¢
55 COLLINS ST LEVEL 41 indicate an the forei liled.
MELBOURNE VIC VIC 3000 N
ame ang jei=phone numbes ¢f peisco to
AUSTRALIA copiacl sespecting this forg -
1 X ) Ho Georpe (e écL)) 380~ S'/J’S-
2. A Generst Assessmeal {tiem 2 drom page 2) § 3/éf/
B Lass payne st pmade with SIPC -6 Lied jexclude Interest] . . H /é%/
/S/QU/é
uu“ fa.0
T Lest phit gverpaymernt apohied i . !
. =
G. Assessmesnt balance oue of (Gverpayment) - "Z’ ?

£, 'nterest cempulad on tale payment isee inshiuction £) for______days a1 20% per anmum -

2,007

£, Tow sssessment badznce and inleiest due {or overgayment cairied forward)

"

G. PAYUENT: W thetor

Check mailed to P.C. Bor 3 Funds Wired
Tota! {must be same 3s F abave) S 2/007

k. Overpeyment caered 16rwaid & )

5. Suhs:dinnss {S) ang predecesesrs (P) mciuded in ths form (give name and 1934 Act registralion nombery:

The D20 member submebryg thig 16iR anl ihe
PBISEN Ty WEG™ iy it grecuied represen thereby

1hat 21 utoematsn canizinen hesesn os e, ccnec; X %——%@m@ SE-W d:/lc

IR COMpiEIE / R e e S ST E s
8/7’6/'6 ﬁ e

Oaies 1ne Loy o .20 ?!C&M
el

This form and the assessmen} paymeni is due 60 days afles the end of the fiscal year. Rexaln the Working Copy ot this feiem
for a period ol nol tess than 6 yeass. the tatest 2 years in an easily accessible place,

& Gates

= Pasimatked Receved Reviewed

= .
= Catculaions ... Gocumentation Forivata Cepy
o<

& £icephans

hand

&> Qspasiion 6 exceplions



